EVERYTHING YOGURT BRANDS, LLC

BANANAS SMOOTHIES & FROZEN YOGURT

INFORMATION FOR PROSPECTIVE FRANCHISEES

REQUIRED BY FEDERAL TRADE COMMISSION
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TO PROTECT YOU WE’VE REQUIRED YOUR FRANCHISOR TO GIVE YOU THIS
INFORMATION. WE HAVEN'T CHECKED [T AND DON’T KNOW IF IT'S CORRECT. IT
SHOULD HELP YOU MAKE UP YOUR MIND. STUDY IT CAREFULLY. WHILE IT
INCLUDES SOME INFORMATION ABOUT YOUR CONTRACT, DON'T RELY ON IT
ALONE TO UNDERSTAND YOUR CONTRACT. READ ALL OF YOUR CONTRACT
CAREFULLY. BUYING A FRANCHISE IS A COMPLICATED INVESTMENT. TAKE

' YOUR TIME TO DECIDE. IF POSSIBLE SHOW YOUR CONTRACT AND THIS
INFORMATION TO AN ADVISOR LIKE A LAWYER OR AN ACCOUNTANT. IF YOU
FIND ANYTHING YOU THINK MAY BE WRONG OR ANYTHING IMPORTANT THAT’S
BEEN LEFT OUT, YOU SHOULD LET US KNOW ABOUT IT. IT MAY BE AGAINST THE
LAW.

THERE MAY ALSO BE LAWS PERTAINING TO FRANCHISING IN YOUR
STATE. ASK YOUR STATE AGENCIES ABOUT SUCH LAWS.

EFFECTIVE DATE OF OFFERING CIRCULAR:

FEDERAL TRADE COMMISSION
WASHINGTON D.C. 20580
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FRANCHISE OFFERING CIRCULAR

25 Washington Street
Morristown, New Jersey 07960
(973) 285-4800

The franchised business offered for sale under this Offering Circular is a quick service restaurant from which you
may sell any combination of our proprietary Everything Yogurt brand frozen yogurt, our Bananas Smoothies &
Frozen Yogurt brand smoothies and frosties prepared with our proprietary products, and our Gretel’s Pretzels brand
hand rolled pretzels made with our proprietary pretzel flour [the “Franchised Business”]. Bananas Smoothies &
Frozen Yogurt may also feature related food and beverage items, such as premium flavored coffees, espresso,
cappuccine, muffins, ice cream, nuts bulk or packaged candies, bagels, cookies, cakes and flavored popcorn as well
as specialty items such as specially made apparel and gifts. The initial franchise fee is $22,000. The estimated initial
investment, excluding the cost of the necessary real estate, ranges from $94,200 to $320,000,depending on how
many of our products you wish to sell from the Franchised Business.

Special Risk Factors:

1. THE FRANCHISE AGREEMENT STATES THAT NEW JERSEY LAW GOVERNS THE AGREEMENT, EXCEPT FOR
APPLICABLE FRANCHISE LAWS OF OTHER STATES. NEW JERSEY LAW MAY NOT PROVIDE THE SAME
PROTECTIONS AND BENEFITS AS LOCAL LAW. YOU MAY WANT TO COMPARE THESE LAWS.

2.  THE FRANCHISE AGREEMENT PERMITS THE FRANCHISEE TO SUE THE FRANCHISOR ONLY IN THE STATE
OR FEDERAL COURTS OF NEW JERSEY (MORRIS COUNTY OR NEWARK VICINAGE). OUT OF STATE
LITIGATION MAY FORCE YOU TO ACCEPT A LESS FAVORABLE SETTLEMENT FOR DISPUTES. IT MAY ALSO
COST MORE TO SUE IN NEW JERSEY THAN IN YOUR HOME STATE.

3. THE FRANCHISOR AND OUR AFFILIATES MAY ESTABLISH OTHER' FRANCHISED OR COMPANY OWNED
LOCATIONS AND CHANNELS OF DISTRIBUTION, AND MAY SELL AND DISTRIBUTE ANY PRODUCT OR
SERVICE UNDER THE SAME AND/OR DIFFERENT TRADEMARK IN COMPETIION WITH THE FRANCHISE.

4. THERE MAY BE OTHER RISKS CONCERNING THIS FRANCHISE.

NOTE: THE AGREEMENT PROVISIONS REFERRED TO IN THE RISK FACTORS MAY BE VOID UNDER SOME STATE
FRANCHISE LAWS AND SOME STATE FRANCHISE LAWS MAY REQUIRE DISCLOSURE OF ADDITIONAL RISK
FACTORS. .

Information about comparisons of franchisors is available. Call the Administrators in Exhibit C to offering circular
or your public library for sources of information.

The states listed in Exhibit C to the offering circular may require registration or filing of this franchise offering. If
this offering is registered in any of these states, the effective date of the registration is disclosed in Exhibit B to the
offering circular. Some of these states may require different or additional disclosures (see Exhibit B to offering
circular) or revisions to the agreements (see Exhibit I to the franchise agreement).

Registration of this franchise with a state does not mean that the state recommends it or has verified the information
in the offering circular. If you learn that anything in the offering circular is untrue, contact the Federal Trade
Comumission or your state authority listed in Exhibit C to the offering circular.
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. ITEMI1
THE FRANCHISOR, ITS PREDECESSOR AND AFFILIATES

The Franchisor

Everything Yogurt, Inc. was initially incorporated in the State of New York in 1975 and
opened the first Everything Yogurt facility in April 1976 in New York. (These restaurants have since
closed). In 1978 Everything Yogurt New Jersey, Inc. was formed and in 1983 Everything Yogurt,
Inc., was merged into it. The corporation changed its name on April 16, 1988 to Everything Yogurt,
Inc. and on March 16, 1995 the name was changed to Restaurant Systems International, Inc., and on
February 10, 2003 to Everything Yogurt Brands, Inc. On August 14, 2003 the company stock was
acquired by Villa Pizza, Inc. and the franchise agreements were thereafier assigned to Everything
Yogurt Brands, LLC, a Delaware limited liability company (“we’ or *us”), formed August 14, 2003
and started operating August 14, 2003 offering franchises for South Philly Stéaks & Fries,
Greenleaf’s Grille, Greenleaf’s and Bananas Smoothies & Frozen Yogurt. We also maintain support
for the franchises assigned us. When describing things belonging to us or giving you information
relative to the franchises offered for sale by this Uniform Franchise Offering Circular, we use the
word “our”). We maintain our principal place of business at 25 Washington Street, Morristown,
New Jersey 07960. We conduct our business under the trade names GREENLEAF’S GRILLE,
. GREENLEAF'S, BANANAS SMOOTHIES & FROZEN YOGURT, TREAT STREET,
EVERYTHING YOGURT & SALAD CAFE, and SOUTH PHILLY STEAKS & FRIES. However,
we offer only one franchise, Bananas Smoothies & Frozen Yogurt, under this Uniform Franchise
Offering Circular. Our other concepts are offered for sale in our other Uniform Franchise Offering
Circulars.

We operate and grant franchises for the operation of various fast-service restaurants. We had
granted franchises bearing the name Everything Yogurt since August 1983, and have operated
restaurants of that type since April 1981. However, this concept is no longer available for purchase
as an independent concept but is only available as a part of a Bananas Smoothies & Frozen Yogurt
franchised restaurant (discussed below).

We also operate and formerly offered franchises for restaurants bearing the name Bananas
Frosty Fruit Shakes and Bananas Ultimate Juice Bar since August, 1993 and April, 1995
respectively. The two systems were merged into one concept on February 15, 1998 and the concept
was renamed Treat Street. It has since been renamed Bananas Smoothies & Frozen Yogurt
(discussed below).

Since December 22, 1993, we have operated and granted franchises for the operation of
restaurants bearing the name Gretel's Pretzels (originally this concept bore the name The Gourmet
Pretzel Company until the name was changed in December 1994 to Gretel's Pretzels). However, this
concept is no longer available for purchase as an independent concept but is only available as a part
of a Bananas Smoothies & Frozen Yogurt franchised restaurant (discussed below).

We also operate and grant franchises for the operation of restaurants bearing the name
Bananas Smoothies & Frozen Yogurt. A Bananas Smoothies & Frozen Yogurt restaurant offers any
combination of at least one of our branded products (i.e., Everything Yogurt brand proprictary
yogurt, Bananas Smoothies & Frozen Yogurt smoothies and frosties made with our proprietary
products, and/or our hand-rolled Pretzels, made with our proprietary pretzel flour.} This franchise
has been offered since 1998.
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We formerly operated and granted franchises for the concept Everything Yogurt & Salad
Café. We began offering franchises under this name September 24, 1991 and have operated
restaurants using this concept since 1991, but ceased offering the Everything Yogurt & Salad Café
concept as of 2000. ‘

We formerly granted franchises for the operation of restaurants bearing the trade name Salad
Café. We began offering such franchises under this tradename on April 30, 1995, but ceased offering
Salad Café’s as of the year 2000.

We also sell franchises for the operation of restaurants bearing the tradename South Philly
Steaks & Fries. We have offered franchises under this tradename since September 1986.

We also operate and have since 2004 granted franchises for the operation of restaurants under
the tradename Green Leaf’s Beyond Great Salads, Between 1998 and 2003, we had offered
franchises under the tradename Greenleaf’s Grille. Between 1998 and 2000, we had offered
franchises for the operation of restaurants under the tradename Greenleaf’s.

We offer only Bananas Smoothies & Frozen Yogurt franchises under this Uniform Franchise
Offering Circular.

We also offer and grant licenses for the operation of self-service kiosks, mobile carts and
self-service units under the mark Bananas Smoothies & Frozen Yogurt which may offer a limited
menu of any combination of our Everything Yogurt, Bananas Smoothies & Frozen Yogurt and/or
Gretel’s Pretzels or Greenleaf’s items. Such kiosks, carts and/or units are typically operated by large
food service providers, hospitals, universities, transportation centers, chain accounts, airports and
other institutional facilities. There may or may not be license fees, service fees, royalty fees or
advertising fees paid to us in connection with these licenses.

Our agents for service of process are listed in Exhibit D.
Our Predecessor and Affiliates

As noted above, our predecessor, Everything Yogurt, Inc., a New York corporation, was
incorporated in September 1975. In 1978 Everything Yogurt New Jersey, Inc. was formed and in
1983 Everything Yogurt, Inc. was merged into it. The corporation changed its name to Restaurant
Systems International, Inc. At the time the company stock was acquired, the company was
headquartered at 1110 South Avenue, Staten Island, NY 10814-3403. The company ultimately
changed its name to Everything Yogurt Brands, Inc. and on August 14, 2003 was acquired by Villa
Pizza, Inc. and the franchise agreements thereafter were assigned to Everything Yogurt Brands, LLC,
a Delaware limited liability company.

Qur predecessors formerly offered franchises for restaurants bearing the names Everything
Yogurt, Bananas Smoothies & Frozen Yogurt Frosty Fruit Shakes and Bananas Smoothies & Frozen
Yogurt Ultimate Juice Bar. In addition, they offered franchises for the operation of restaurants under
the names The Gourmet Pretzel Company which name was subsequently changed to Gretzel’s
Pretzels and Salad Café. None of these concepts represent separate franchises being sold today. From
1998 through the date of our purchase of the concepts, our predecessors also operated and granted
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franchises for the operation of restaurants offering one or more of the following: Gretzel’s Pretzels
and from 1991 through 2000, offered the Everything Yogurt & Salad Café franchise.

Affiliates of Villa Pizza, Inc., including Villa Enterprises Management, Ltd. (“Villa
Management”) have owned and operated restaurants under the names “Villa Pizza,” “Villa Pizza
Express,” “The Villa Co.,” “Café¢ Villa,” “Villa Pizza Cucina,” *“Villa Pizza Cucina Italiana”,
“Villazzo” and Casa Java between 1964 and the present. In June 1999 Villa Pizza, Inc. acquired the
rights and obligations from Cozzoli’s Pizza Systems, Inc. as franchisor under certain existing
Cozzoli's Pizza franchise agreements. These restaurants offer a imited menu of pizza, pasta, Itahan
specialties and desserts. We do not offer Villa Pizza or Cozzoli’s franchises under this offering
circular. |

Except as described above, none of our affiliates have offered franchises in any other lines of
business. Villa Management’s principal business address 1s the same as ours. Villa Management has
not offered franchises in any line of business. We, or an affiliate, may establish leasehold
corporations that may enter into primary leases for restaurants and sublease the premises to you.
None of these affiliates offers or has offered franchises in any line of business or has operated
businesses of the type operated by Franchisees. We have no other affiliates that provide products or
services to our Franchisees. :

The Licenses Offered

If approved by us, you (franchisees, whether individuals, partnerships, corporations, limited
liability companies and the partners of partnerships, principals of corporations and members of
limited liability companies will be referred to as “you”) will have the right to sign a franchise
agreement (the “Franchise Agreement”) for the establishment and operation of one restaurant
business using the Proprietary Marks and System of that business at a specified location (the
“Franchised Business™).

Bananas Smoothies & Frozen Yogurt

If you sign a Franchise Agreement for an Bananas Smoothies & Frozen Yogurt restaurant
you will be engaged in the business of preparing and selling products from a menu featuring
offerings of at least one of our core products: Everything Yogurt brand frozen yogurt, Bananas
Smoothies & Frozen Yogurt brand smoothies and frosties and/or Gretel’s Pretzels brand hand rolled
pretzels made with our proprietary ingredients.

If you sign a Franchise Agreement for an Bananas Smoothies & Frozen Yogurt restaurant
which sells Everything Yogurt brand frozen yogurt, you will be engaged in the business of preparing
and selling proprietary frozen yogurt with or without toppings, frozen yogurt sundaes and shakes and
fresh fruit juices. You will feature frozen yogurt and frozen yogurt sundaes in several sizes and you
will prepare them with any or all of the fresh fruit and other candy or nut toppings offered and other
food and beverage items approved by us from time to time.

If you sign a Franchise Agreement for an Bananas Smoothies & Frozen Yogurt restaurant
which sells Bananas Smoothies & Frozen Yogurt brand frozen whipped fruit drinks made with and
without Everything Yogurt proprietary frozen yogurt, you will be engaged in the preparation and sale
of fruit and vegetable juices, fruit shakes, fresh fruit and other related food and beverage items
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pursuant to our standards, specifications, methods and procedures. Drinks may contain various
healthful additives, such as calcium, spirulina and protein powder.

If you sign a Franchise Agreement for an Bananas Smoothies & Frozen Yogurt restaurant
which sells Gretel’s Pretzels brand hand rolled pretzels, you will be engaged in the business of
preparing and selling hand rolled soft pretzels made with a proprietary spice formula flour in a twist,
in a dipper or as pretzels topped with a variety of toppings, and related food and beverage items
pursuant to our standards, specifications, methods and procedures.

You may also sell other related food and beverage items from an Bananas Smoothies &
Frozen Yogurt restaurant, such as premium flavored coffees, espresso, cappuccino, muffins, ice
cream, nuts, bulk or packaged candy, bagels, cookies, cakes and flavored popcom as well as
specialty items, such as specially made apparel and gifis.

It is anticipated that Bananas Smoothies & Frozen Yogurt restaurants will be typically
located in retail malls, airports, food halls, food courts, strip shopping centers, or other in-line
locations. A typical Bananas Smoothies & Frozen Yogurt restaurant requires a site of 310 to 1,200
square feet, with a minimum of 14 feet of frontage, depending on how may concepts are purchased.
The design and appearance of the restaurants will vary according to location, but must employ our
standard décor and signs. It is anticipated that the restaurants will attract people of all ages.

Competition

You can expect to compete with numerous restaurants offering a wide range of food and
beverage items in a wide variety of service formats. A large number of restaurant chains and
franchised fast-food service systems operated by entities much larger than us compete, directly or
indirectly, with Bananas Smoothies & Frozen Yogurt restaurants, as do many local and independent
operations offering moderately priced food and beverage items. An Bananas Smoothies & Frozen
Yogurt restaurant also must compete with other restaurants featuring frozen yogurt, fresh fruit shakes
and/or hand rolled pretzels and other items, including but not limited to, premium flavored coffees,
espresso, cappuccino, muffins, ice cream, nuts, bulk or packaged candy, bagels, cookies, cakes and
flavored popcorn, as well as specialty items, such as specially made apparel and gifts.

Industry-Specific Regulations

You should consider that certain aspects of any restaurant business are regulated by federal,
state and local laws, rules and ordinances in addition to the laws, regulations and ordinances applicable
to businesses generally, such as the Americans with Disabilities Act, Federal Wage and Hour Laws,
and the Occupation, Health and Safety Act. The U.S. Food and Drug Administration, the U.S.
Department of Agriculture, as well as state and local departments of health and other agencies have
laws and regulations concerning the preparation of food and sanitary conditions of restaurant facilities,
State and local agencies routinely conduct inspections for compliance with these requirements. Under
the Clean Air Act and state implementing laws, certain state and local areas are required to attain, by
the applicable statutory guidelines, the national quality standards for ozone, carbon monoxide and
particulate matters. Certain provisions of such laws impose limits on emissions resulting from
commercial food preparation.
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ITEM 2
BUSINESS EXPERIENCE

The following is the list of directors, principal officers, and other executives who have
management responsibility in the operation of our business relating to the licenses described in this
offering circular. The principal occupation and business experience of each person during the past
five years, including the names and locations of prior employers is described below. Unless
otherwise indicated, the location of the employer is Morristown, New Jersey.

President and Director: Biagio Scotto

Mr. Scotto is the President and a Director of Wishwell International, Inc., the Manager of
Everything Yogurt Brands, LLC and has served in that capacity since January 1999. Mr. Scotto has
also served as President and a Director of Villa Enterprises Management, Ltd. since June 1983.
Mr. Scotto also serves in similar positions and performs similar functions for other entities owned by
or affiliated with Villa Enterprises Management, Ltd.

Executive Vice President and Director: Anthony Scotto

Mr. Scotto is the Executive Vice President and a Director of Wishwell International, Inc., the
Manager of Everything Yogurt Brands, LLC and has served in that capacity since January 1999. Mr.
Scotto has served as Vice President and a Director of Villa Enterprises Management, Ltd. since July
1991. Mr. Scotto also serves in similar positions and performs similar functions for other entities
owned by or affiliated with Vitla Enterprises Management, Ltd.

Secretary and Director: Biagio Pugliese

Mr. Pugliese is the Secretary and a Director of Wishwell International, Inc., the Manager of
Everything Yogurt Brands, LLC since January 1999. Mr. Pugliese has served as Secretary and a
Director of Villa Enterprises Management, Ltd. since March 1980. Mr. Pugliese also serves in
similar positions and performs similar functions for other entities owned by or affiliated with Villa
Enterprises Management, Ltd.

Senior Vice President of Operations: Kenneth Kuehn

Mr. Kuehn became Senior Vice President of Operations of Everything Yogurt Brands, LL.C.
on August 14, 2003. He also serves as Senior Vice President of Operations of Villa Enterprises
Management, Ltd. and has held that position since October 2000. Prior thereto, since Apnl 1999, he
was a Regional Director with Villa Enterprises Management, Ltd. Mr. Kuehn also serves in similar
positions and performs similar functions for other entities owned by or affiliated with Villa
Enterprises Management, Ltd. Prior to working for Villa Enterprises Management, Ltd., Mr. Kuehn
was a Vice President of Sbarro, Inc headquartered in New York.

Vice President of Business Development: Adam Torine

Mr. Torine became the Vice President of Business Development June 2004 and prior to that
date (August 14, 2003) served as Director of Business Development of Everything Yogurt Brands,
LLC. Mr. Torine has served as Director of Business Development and Marketing of Villa Enterprises
Management, Ltd. since June 1997. From November 1996 through May 1997 he was Director of
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Marketing and Recruiting of Villa Enterprises Management, Ltd. and from June 1994 to November
1999 he served as Director of Marketing. Mr. Torine also serves in similar positions and performs
similar functions for other entities owned by or affiliated with Villa Enterprises Management, Ltd.

Director of Franchise Development: Dave Ron

Mr. Ron became the Director of Franchise Development of Villa Enterprises Management on
October 17, 2005. From January 2001 until September 2005, he was the Franchise Manager of Dunkin’
Brands covering the New York, New Jersey, and Maryland regions. Prior to that, 1998 — 2001, he was
the Director of Franchise Development for Restaurant Systems International, Inc. During the years of
1994 — 1998, he served as the Regional Manager/Business Consultant for the same company.

Director of Franchise Operations: Nick Valavanis

Mr. Valavanis became Director of Franchise Operations for Villa Enterprises Management,
Ltd. on August 14, 2003 which position includes overseeing, with Michael Miller, the operations of
Everything Yogurt Brands, LLC. . He has served as Franchise Operations Manager of Villa
Enterprises Management, Ltd. since April 2002. From June 1999 through March 2002 he was
District Manager for Villa Enterprises Management, Ltd. Mr. Valavanis also serves in similar
positions and performs similar functions for other entities owned by or affiliated with Villa
Enterprises Management, Ltd. Prior to working for Villa Enterprises Management, Ltd., from July
1997 to May 1999, he was owner of Spaghetti Jacks, a restaurant located in Pewaukee, Wisconsin.
Prior to that, from October 1995 to May 1997, he was an Area Training Director for Sbarro Inc.,
located in Pewaukee, Wisconsin.

Sales and Leasing Manager: Cheryl Kempf

Cheryl Kempf has served as Sales and Leasing Manager since she joined us in August 2003.
She was also Sales and Leasing Manager for Everything Yogurt Brands, Inc. from August 2000
through August 2003. From December 1997 through August 2000 she was the Sales Assistant of
Everything Yogurt Brands, Inc. (then known as Restaurant Systems International, Inc.) and from
January 1997 through December 1997, she held the position of Design/Marketing Coordinator for the
same company.

Director of Franchise Operations: Souhail Sara

Mr. Sara became Director of Franchise Operations for Everything Yogurt Brands, LLC. and Villa
Enterprises Management, Ltd. on April 4, 2005. Since July 2004, he has acted as District Manager
for Everything Yogurt Brands, LLC. Mr. Sara also serves in similar positions and performs similar
functions for other entities owned by or affiliated with Villa Enterprises Management, Ltd. Prior to
working for Villa Enterprises Management, Ltd. he was a Regional Director with Sbarro, Inc.
headquartered in New York from May 1994 to August 2004.

Franchise Operations Consultant: Mekki Lahouari

Mr. Lahouari was hired by Villa Enterprises Management, Ltd. in November 2004 as Franchise
Operations Consultant for Everything Yogurt Brands, LLC. Prior to that, from February 2004 to
October 2004 he was employed by Sbarro, Inc. as General Manager and prior to that was employed
for RSC Group as Director of Operations from July 1997 to February 2004,
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